OF SOUTH CAROLINA

And Empower The County Board Of Directors Of Lancaster
County To Issue Three Hundred Thousand ($300,000.00) Dollars
Of Bonds Of Said County For Said Purpose, And Same Are To
Be Issued In Such Amounts And At Such Times As The County
Board Of Directors Of Lancaster County May Determine; To
Provide For The Matching Or Using Of The Proceeds In Con-
nection With Securing Federal Aid Or Any Other Aid To The
Extent Deemed Necessary Or Advisable By The County Board
Of Directors Of Lancaster County; To Provide For The Payment
Of Said Bonds And The Interest Thereon By Means Of The Gas-
oline Tax Distributed To Lancaster County Not Previously
Pledged And By Means Of Tax Levy.
BX, IT ENACTE',D by the General Assembly of the State of South
Carolina:
SECTION 1: Lancaster County issue bonds or notes for school
and road improvements.-The County Board of Directors of Lan-
caster County is hereby authorized, empowered and directed to issue
and sell coupon bonds or notes of said County in such amount as will
carry out the purposes of this Act not to exceed Three Hundred
Thousand ($300,000.00) Dollars or whatever amounts necessary, not
to exceed the legal limitation as is hereinafter provided, the proceeds
from the sale of said bonds shall be applied to defray the cost of build-
ing, constructing and equipping school buildings in said County and
constructing, improving and surface treating such roads, bridges and
culverts in Lancaster County as may be determined by said Board.
PROVIDEI), that the roads constructed and surface treated under
the terms and provisions of this Act shall be distributed in different
sections of said County in a fair and equitable manner.
SECTION 2: Issuance-maturities-interest.-Said bonds may
be issued either as a single issue, or from time to time in several
separate issues. They shall mature serially in successive annual install-
ments in such amounts as may be determined by said County Board of
Directors of Lancaster County. The maturity (late of the first install-
ment of each series shall be not later than three (3) years from their
(late. The maturity (late of the last installment shall not be earlier
than fifteen (15) years nor later than twenty-five (25) years from
the date of the first series of bonds. Any bond issued pursuant to this
Act may, at the discretion of the Lancaster County Board of Direc-

No. 1041 ]

2775


